USN 18MBA13
First Semester MBA Degree Examinag' €c.2018/Jan.2019
Accounting for Managers
AN
Time: 3 hrs. » Max. Marks:100
Note: 1. Answer any FOUR full.que . No.7.
s 2. Question No. 8 is co
g
d 1 a. What do you mean by Accounting®,, -~ (03 Marks)
e Explain heads of Income classi (ct: (07 Marks)
E c. What is IFRS and what are 4t (10 Marks)
s, . .
2= a. Differentiate betwee (03 Marks)
% = What are the adva& (07 Marks)
‘% 7 ¢. From the followin
k4 %l? i) Comme
é < i)  Bought goods for cash Rs.80,000
s & iii) Cas [es of worth Rs.25,000, g&od{é worth Rs.20,000
£8 iv) BOught goods on credit of wdith Rs.50,000
§ E ) es on account to Mr. 000, goods wo 3000.
28 vi) Purchase furniture for casi Rs.5000
% g vii) Return defective furpiture of worth Rs.1500
58 viii) Paid wages Rs.1008,rent Rs.2000 and el (10 Marks)
] § 3 a. What do you mean b)@wmdow dressing?, (03 Marks)
2§ b. Mr. Anees start%g‘ business on April 1, . sand other transaction are as
“;—g follows. ~ Ny
E g April, 2018, 2°0/ for cash Rs.7000»
é ?g; April, %918&8‘}’ or cash Rs.% and for credit from Khalid Rs.1000
E & April, 2018, 14" 000 and cash sales Rs.5000
e | April2018, 18" draw of worth Rs.2000 for personal use

. Pl .

April, 2018, 26"  Récdiyed Rs.10,000 fi6ugi Khan

April, 2018, 30" Paid Salary expensesdRs.2000

' w (07 Marks)

¢.*'Son Pharma Ltdhpti \d Hand machine for Rs.20000 on 1°* July 2015 and spent
Rs.3000 on ioni [ling. The company purchased another new machine on
1¥ Jan 20 1€ e purchased on 1 Jan 2016 was sold for Rs.8000 on

2. Any revealing of identification

30" June 2017. On 1% July,
payment was to be made
2019 Rs.5500, payment 1
respectively. /

The company charges’depreciation at 10% under straight line method and follows financial
year for closing ks of accounts. Prepare machinery account for 3 years. (10 Marks)

%;)ﬁﬁa new machine was purchased on installment basis and
follows: 1% July 2017 Rs.5000, Jan 2018 Rs.6000 and 30™ June
de in 2018 and 2019 include interest of Rs.1000 and Rs.500

Important Note : 1. On completing your answers
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4 a. List out theaises'of Ratio Analysis. (03 Marks)
b. Explain users of Accounting. ) x4 (07 Marks)
c. Enter the following transaction in triple column cash ”’% %

2017, Jan 1% Chandrika commenced business vsgff% ash Rs.20000.
2017 Jan 3™  She paid into current account Rs. 19 g@%
2017 Jan 4™  She received cheque from Keg thijand Co. Rs.600
2017 Jan 7™ She pays in bank Keerthi & %Q heque.
2017 Jan 10®  She pays Pattan & Co.b “eheque and he is allo»\@% a discount of
Rs.20 and cheque iss oF'Rs.330 :
2017 Jan 12" Tripathi & Co. pays info-her bank A/C Rs.475.
2017 Jan 15" i udyfrom Varsha and allows Her discount of Rs.35
2017 Jan 20™ h Rs.175 from cash sal
2017 Jan 25" Deposxtedéu ‘Bank Rs.1000
2017 Jan 27"  She pays by eque for purchase 2822
2017 Jan 30"  She pdys|gundry expenses in cash RS
(10 Marks)
5 a. s between direct taxgand‘fndlrect tax? (03 Marks) .
b. C.. & ”Qalance sheet vertical form for year ended
Particulars Amount
Cash at bank 10,000
apit ‘Bills payabl a 9,000
Plant & Machinery of 20,000
| Net Profit 7,3@ b
| Sundry Creditors | 50,080
| . - O | %{% (07 Marks)
c. From the following information prepare calfiiotw statement by inirect method.
Capital & Liability 31/3/2017 | 31/03/2046,7 Assets %31/3/2017 | 31/3/2016
Share capital : 50,00,000 Fixed asset 1,00,000 30,00,000
Reserve fund &% 15,00,000 Investment 1,50,000 -
Secured loan 35,00,000 | * Stock & stére | 75,00,000 | 78,75,000 '
Current Jiabifities | 50,00,000% : 40,00,000 | 35,00,000
2,50,000 1,25,000
1,50, 1,45,00,000 1,50,00,000 | 1,45,00,000
i) ThE net profit for, ar after adjutmeﬁt in respect of provision for dividend and
@% #
/s, taxation was Rs.10, 0.
i) There was ad oh to fixed asse ring the year amounting to Rs.4, 00,000 and
)" depreciation, r thié year was Rs.3,00,0 (10 Marks)
6 a. Whatdo yox@':ean by sustainabilityeporting? (03 Marks)
b. From the 0loWing balances o ed from the few accounts of Mr. Balaram. Prepare the
trading an %roﬁt and cost,A/@.
Particulars Rs. * Particulars Rs.
Stock (1** April %&)% 8,000 | Bad debts 1,200
Purchase 22,000 | Rent 1,200
Sales o ¢ 42,000 | Discount allowed | 600
Purchasme’x“%enses 2,500 | Commission paid 1,100
Salary &Wages 3,500 | Sales expenses 600
Advertisement 1,000 | Repairs 600
Closing %ck on 31% March 2018 is Rs.4500. (07 Marks)
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